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INDEPENDENT AUDITOR'S REPORT
TO TTIE MEMBERS OF NINI SECURITIES (PRIVATE) LIMITED

ON THE AUDIT OF'THE FINANCIAL STATEIUENTS
Opihiot

\\c ha\c auditcd thc annexed llnancial statemcnls ol Nini Sccurilics (Private) Limited which

conrprise the statement ol finaucial position as at June 30.2021. and the slrtcmcnt o1_ protit or

loss and othcr complchcnsi\.c incomc, thc statement ol changes in equity and lhe stalernenl of
crsh flo\\S firr thc- ),car then cndcd. and notes to drc flnancial staten,ents. including a sumrnarl ol'
significant accouuting policies and other explanalory inlormxtion. rnd \\,c statc tllat $'c ltale
obllincd all thc inlonnation anll c\phnatio s which, to thc bcst ofoul knorvledge and beliel,
\\ere necessar) f'or the purposes ofthe audit.

In olrr opinion ar1.l 1() thc bcsl ol-our inlomiation and rccording to rhc cxplanations given to Lrs-

th. statcnrcnl of llnancial posilion, the statement of profit or loss and olher co,nprehensive
inconre. the statement of changcs in cquity and thc statcmcnt ol cash llo\\,s togcther \\.ith the

folc,j lonring pal1 thereofcolrform rvith the accounting and repofin8 standards as applicable in
Pakislal rnd gire the inlormation recluired bl the Companies Act, 2ul7 (XIX of 2017). in the

rnrnncr so r-cr:luirecl and respectivelv give a true and thir vierv oithe state olthe Clompan],'s atTairs

is ar .lLrnc 10, 2021 , anci ol the profit and other comprehensive income- the changes in equity and

irs cash f1o$,s for thc Icar lhcn cnded.

Basis for Opinion

\fe conductcd our audit in accordancc \\,ith Intcrnational Standards on Auditing (JSAs) as

epplicable in I'akistan. Our responsibilitics under those standards are lirrther dcscribcd in thc

.lutlinn : Reyonsibilitia\.far thc lulit olthc 1.in(nchl ,\ktt:]nent! seclion ol ourrcport. Nc arc

indcpcndcnr ol 1h(r (impan) in accordance wirh thc Inlc rational Ethics Standards Board for
,\cc(nrntlints (:od? aI Elhics _lbt' P|olisiional llccountanlt as adopted b] the lnstitute ol

ahrl1ered .^ccountants of I'akistan (the C]ode) and *e hare fulfilled our olhcr clhical

rcsponsibilities in accordance wirh the Code. \\e beliere !ha! the audil evidence \!c ha\c obtaincd

rr i..rt -r.l -pp.'priaret, p ,'r'J<.r ha,i, [..r. rl ofir . r.

lnfotmdti(r Otlt lhafi lhe Fifi.utcial Slulefie ts nfid,,lulitots' Repofi Thereoft

\lirrrrgenleDl is responsible lirr thc othcr intor.rrration.'[hc othcr inlbrmation colrpriscs thc
I)iraclor-s' Repor1 bLrt does llot includc thc linancial statcmcnts and our auditors report
thcrcon.

Our opillion on the financial statcmcnts docs not covcr thc othcr information and *e do not
e\press an) lbrm ofassurancc conclusion thcrcon.
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REANDA
:. ...irn.cli()r1 \\ilh our audit ofrhe inan.ial starcrncnts. our resfonsibilit\.is to read the other

i.rirnlalion and. in doiDg so. consider \\helhar the othcr inl'ormation is matcria111.
rnconsislent \.-ith the financial statements or our kno\.tlcdge obtained in the audit or other$.ise
appears to be mate ally misslalcd. Ii. bascd on llle $ork *e havc perlbrmcd. \,e coDcludc
that there is a rnatelial misstatclrent of thls other information, \\'e are rcqui{ed to rcpod thal
lact. Wc have nothing to rcport in thjs regard.

Responsibilities of Management an.l Boirtl of Dircctors for the Finoncial Sfatuuehts

l\4anagcment is rcsponsiblc l-or thL' preparation and tiir prcsentation oI the tinancial statcments in
accordrnce \.\,irh thc accounting and reporting slendards as applicable in pakistan and the
requirenlenls of Companies Act, 2017 (XIX ol 2017).rnd t'or such intcrnal control as
Iranaeemcnt detcrmines is necessary 1() enablc the prcparation ol financial strtements that arc
liee lrorn nratcrial misstalcment, whether due !o tiaud or error.

In prepar'ing thc llnancial stxtemcnls. management is r.esponsiblc lbr asscssing the Company,s
rbilhv to continue as a going concern, disclosing. as applicablc, matters related to guing uonccrn
and using the going concern basis ol accounting unless managcmen! eithcr intends to Iicluidatc
lhc Cornpany or 1r) ccasc operations. or has no realislic altemative but to do so.

Boald of'directors are rcsponsiblc lor ovcrseeing thc Companr,.s financial repolting process.

llulilot's Responsibilitiesfot the Autlit ofthe Fi olciul Statehe ts

(Jur objecti'es arc to obtain reasonabre assurancc aboul \r:helher the linancial srarements as a
*hole arc liee from matcrial rnisstatentent. \\.hcther duc to l.raud or error. and to issue an
audilor's repod that inc[Ldes ou1. opinion. ReasonrLb]e assurancc is a high leYel of assurancc.
but is not a guarantee that an audit conducted in accordaDce wirh lSAs as applicablc in
l)akislan \rill alu,avs detcct a matc al misstatement \l.hen it etists. Misstatemcnts can arise
tiorn lraud or cruor and are considered material ifl indiriduallv or in thc aggregatc, thev could
reasonabl) hc expectcd to influeice the econontic decisions 01-uscrs laken on lhe basis of
lhcsc linanclal slatcnents.

As p.rl of an audil in accordance with lSAs as applicable in pakistan. wc e\eroisc
prot'essional j udgment and mainrain prolessional skcpticism throughour the audi1. We also:

' Idenrifj' and asscss rhc risks of n*terial rnisstatemcnt u1- thc financial stalements. uherhcr
due lo t'raud or error. clcsign and perlirnn auclit procedurcs responsive to thosc risks. and
obtain audit evidence thal is sui'llcient and appropriate to proviclc a basis for our opinion.
I'he risk ol not detccting a malerial misslarcment resulting liom liaud is higher than lirr
one rcsirlling liont crror, as liaud ntay invoh,e collusion. li)rgen., intcntional onlissions.
misrcpresentations, or the ovci.(ide of internal conlrol.

. Oblain an undeNtanding of internal co[trol rclevanr to fie audil in order to dcsign auclit
plocedures that iue appropriatc in thc circumstances, but not lirr the purpose olexprcssing
aD ofinion on the effcctilencss ofthc Company's inlernal control.
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. - -i : : : :::::.::t::i::.is ai .taaaunlin! pilicics used and the reasonableness of

:-, --:::.:;i:i[3tai dnJ re]aleJ diialr.surc-q mallc b\ managemcnt.

. a.:.,u;e o lhe appropdaleness .rf management s use of the going conccrn basis of
:r..olrn!in!: and. bascd on the audit c\idcncc obtained, \\'hether a malerial unce aint)
.\is1! relaled to elents or conditions that rnay citst signil-tcirnt doubt on the Comparl's
arbilit) to continuc as a golng concern. Il Ne conclude that a matcrial uncqlaintv exists.
$'c are required 10 drau,attcntior ln our auditor''s report 1() the related disclosurcs in thc
llnancial statements or. il such disclosulcs are inadequate, 1o modily our opinion. Our
conclusiols are based on thc audit cvidence obtained up to the date ol our audihr's
repoft. I Iou,cvcr. l'utlLre events or conditions may cause the Company to cease to uontinue
as a going concern.

. Evaluatc the overall presentation. stlucture and content of the .financial statcments,
inchLding the disclosurcs. and whether the financial statements represent the underlying
transactions and events in a manncr that achieves lair presentation.

\Ve communicate with the board of dircctols regarding, among other mattcrs, thc planned
scope and timing of the audit and significant audit findilgs, including an,v significarrr
dellcieDcics ir1 intenal control that \\,e ide[till during our audit.

Report o Olher I-egal und Regulatory Requirements

Il.r cJ utro.rr':ruJ't. rrc lLltlhcr ren.'n t1..., ir.our o-rrnion:

ry' propcr books 01-accolLnt have been kept by thc Company as recluircd b) thc Companies
Act.2017 (XIX of2017);

b/ the statcment ol linancial positioi. the statement of prolit or loss and ofier
cnmprehensiYc income, the statcmcnt of lhanges in equitl and thc statcment ofcash
florvs together u,ith thc notes thereon havc bccr drarvn up in conlbrmitv rvith thc
(lompanies Act, 2017 (XIX of 2017) and are in agrccmcnt \.vith the books of account and
rctums:

c,/ iovestments madc, cxpcnditure incurred and guarantccs cxtended during the year were lbr
thc purpose oi the Company s busiiess; and

., no zakat is deductihlc at source under the Zakat and t lshr Ordinance. I 9U0.

c/ thc ( ompiin) *as in compliance r'-ith lhe reqLriremenl ol scction 78 of thc Secuities Act
2015. and the lelelanr requircnlents of SecLr lies Brokcrs (l.iccnsing and Operations)
Regul.rtions 1016 as at thc datc on \rhich the linancial statcmcnts \{ere prepared.

Thc engagcrnenl panner on thc audil resLrlling in this indcpendent auditor's repon is
)lohammad Iqbal.

i'l t+ :- ..-ilc,i ^.r-; l{.-, ,

Rcand:r Haroon Zakaria & C
Chnrtercd Accountants

oav\Z4L2eL\q.a
omp ny Place: Karachi

Datedr October 01, 2021
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S TATE-11E.\-T O F T' I.\'-1 \ CI-.IL POSITION

-1.t .1T Jt'_\E 3A. 202t

)020

,{s,gr?ts

Non-Curront Assets
Propertr and equipment
lntnn!rible assets

l-o q tcnn dcposirs
Delir|ed raxation

4

5

6

7

11,178,052
3,035247

300,000

7,215.189

3.094, t 19

r00,000

Iradc debls

Shoft lcrm deposils
Loans- advances and prepalnrents
Sll0ft tc iDvestmenls
la\ rclirnds duc lioln Go\e]ntnent
Bank balanccs

1,1,513,299 10.609.908

8

9

l0
t1

t2
l3

6,688,903

25,000

1,312,091

75,308,694

36,461,107

9,109-481

6.725,000

t,079,000
:1,1,0,1i.895

2i9.,ll I

'1t,211,861
119,796,095 92.4i0.662
134 ,391 i03,040,s70

Shrrc Capittl and Reserr.€s
Arthorized C1rpital

10.000.000 Ordillar],shares ofRs. t0 each 100,000,000 100.000.000

t,1 100,000,000 100,000,000

23,022,00s (5.298,:t9 t)
123,022,005 94,70t,609

Current Lirbilities
lradc rnd orhcr pa)ablcs
lllconre tax pa\able

15

l6
10,s94,012

693,371
8,338.961

Contingencies & Commitmelts
Total Equiry and Liabilities

11,281,389 3,338,961
l7

134,309,394 I03,040,570

Rw-@

-/

'2021

Rtqrees

Total Assets

CAPITAL & LIABILIT'IES

lssued, subscribcd and paid-up capital

tlnappropriatcd profit / (accunlulated losses)
Sharcholdcrs,cquily

_lhe 
lrnnexcd notes tiorn I to 29 ibrn an inregral patu ofllrese fiDarcial saarenlcnts.



-\ I.\.1 SECL RITIES (PRlI,.,1TE) LI-VITED
: . :-TEIIE\-T OF PROFIT OR LOSS,l}'D OTHER COMPREHENSIYE TNCOME

r-OR TIIE I,E. R E_\'DED JItn*E 30,202t

18

gipees
2A2A

7,655,,125 3.186,571

Opcmting and adnrinisrrarive cxpenses
()pcrating Ioss

Othcr income

Profit / (loss) before taxation

l9 (8,404,491 ) (6,700.5.18)
(7 4e,066) (1,513,977)

2.211.007

(6.678..156)

20 . 33,836,731

2r (2,018,687)

31,061r,978 (7.98t.,126)

28,320,396 (n.221.609)

28,J20,396 18.221-rJ0St

TaxatioD - net 22 (2,118,s821 (212. iEj)

Profit / (loss) after t&ration

alrher cunpreherrsivc income

Total comprehensive income / (loss)

Ihc annc\ed notes lrom I ro 29 fbrn an integral part ot'these lilrancial statcments

$A-z-oo

Directot

I

Operatirg rcvenue



I ' ''._ i:a: _r:1.:It pRlt 1fE LIT .ED
i,:tf rlE\f ()f CH 1\GES t\ EOt lTt-
FOR THE 

' 
E1R E \DED JL-\.E 3a,2O2I

Share
Unappropriated

pturtt /
(Accula laled

losses)

nnnl

Equit)

Balance as at June 30,2019

Total comprehcnsi\'e loss fbr the vear

Balance as at Jure 30, 2020

'foral corrprchensivc inconre for the vcrr

Balance as at June 30,202I

100,000,00i) 2.925,21tt 102.925,218

(13223,609]l (8,221.609)

100,000,000 (5,298,391) 94,701,609

28,320,396 2a320,396

r00,000,000 23,022,00S 123.022.r)0i

Direclor

I

I he annc\ed norcs liom l to 29 tbrln an integral part ofthesc finanoial stalemenri

3*z4{)

4'



NINI SECARITIES (PKIVATE) LIMITED
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JANE 30, 2021

A. CASH FLOW FROM OPELATING ACTIVITIES

Prolil / (loss) bclorc ta\ation
Adiustmcnt lbr:

l)cprcciation 19

,\mo1'tlTirion 19

Capital gain oD disposul of inveslnenls 20

Remeasuremenl (gain) / loss on invcsurcDts 20 & 2l
I-oss on disposal ofoperating li\ed asscls 2l

Cash g€n€rated lrom / (used in) operuting activities b€Ior€
*orking capital changcs

Cash generated from / (used in) operations

2021

R(pees
2020

31,068,978 (7,981,426)

1,362,131

59,472

(12,7 67 ,166)
(18,197 ,422)

810,881

50.802

(r,r03.69s)
6,017,7rJrt

105.291

2,420,580

6,700,000

(233,091)

1,440

2,255,051

(3.4s 1.i r 0)

(1.700.000)

(697.000)

(6,r80)

5,728.871

1,525,999 (2,260.15i)

11,1{9,980 (1,126.016)

12,615,919 (5,186.169)

Inconre ta\es paid

Net cash generated fron / (used in) operatiug activitits

B. CASH FLOWS FROM INVESTING ACTIVITIES

Shorl tcmr invcsoncnts rnade net

I'roceedr lron disposal ol llxcd arscls

Capital c\pcnditurc incufl cd

\et cash uscd in inrrsting activitics

16 (1,823,224\

10,852,75s

120.611)

(5,s06,983)

(10,300,21I)

(s,32s,000)

( 1,1,1r0,r 51)

4,128,000

(1,221.r50)4.1 & 5.2

l3

(15.625.211) (l1.16s.301)

(4,712,4s6)

41,233,863

( I8,972.2E7)

60,206,150

36,461,401 4t,233,863

Thc annc\cd notcs fiolr) I to 29 fbror an intcgral parl ofthese financial stalenents

|u'z-'"

Dircctor

Working capital chnngcs
(Incrcrsc) / dccrersc in current asscts

Short ternr deposits

Loans- advanccs and prcpayrlcnts

Srles ta\ relundable
lncrcase in currcut Iiabilitirs

lmde end 0ther palables

Net decrease in cash and cash equivalents (A+B)

Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end ofthe year

13



. .\ECL RITIES (PRIVATE) LIMITED
ES T O THII FINANCIALS STATEME\'TS

. ,R TIIE 
'EAR 

ENDED JUNE 30,2021

I TEE COMPANY AND GENERAL INFORM4TION

2 BASIS OF PREPAL4TION

2.1 Stateme t of contqliance

Thesc tlnancial statemenls hale been prepared in aocordance rith the accounting and reponing

slandards as applicable in Pakistan. Accountirg and repo(irg standards applicable in Pakistan cor]rprise

of Inlernar;orral Financial Refo[i]rg sta|dards (IFRS slardards) issucd b) fic Internalional AccoLrnting

SLandrrds Board (IASB) as nolificd under lhc Companics Act. 2017 (the Act) and provisids of and

direcli!cs isslre.l undcr the Act. where provisions ol or directives issued undcl the Acl difi'er fronr e

IFRS Slindards, the provisions olor directi!es issued undcr the Ac1 havc been follo\\e'l

Nilli Securities (Private) Lirnited (thc Compin)) \!as incorporutcd under the repcaled Conrpanies Ordinancc'

1981 (no\ lhc Cornpanics,^ct- l0l7) as on June 0l' 2006. lhc CoDrpan) is a'Irading Righl LntitleDrent

(crtitlcale (IREC) hoklcr of lhe Pakistrn Stock uxchange Limited (PSX) lhc principal objecls ol the

Cdnptln}ilrcludeSharcsblokell1ge.mone}lnarkeltransaclions.consLrhancySeNicesandundeNliting,Thc
rcgisicred ollicc ofthe Compan) is siluated al 70l.7th Irloor. PSX Iluilding. Stock Exchange Road Karachi'

2.2 Basis of measuremefil

These financial stateDlcllls have bccn p|epalcd under thc historioal cost corlvcntion e\ccpt stated

other$ise. l urther. accrual basis olaccoLrnting is fbllo*ed cxccpt ftrr cash t]ow informatrlm'

2.3 Functio al dnd presehttlion curre c!

ltens ircluded in lhc financial statemerts are measL!cd using tc currerlc) ofthe prirrrrrl ecurromie

en\iroDnlcnt in \lhich the Compan) opemlcs The financial sletcments arc presentcd in I'ak Rupees'

*tich is also the funclional cunency ofthe Compan).

)

Corrpan) falls undcr the calegor] of rnediun size cornpan), in accordanoe $'ith the Ihird Schedulc to

thc Act, ho$e,rcr. the managcnent has applied llRs standards voluntaril) lbr the lllir and consistent

I'rcprration of financial statcmcnts also include disclosure rcqLrired by sccurilies Brokers (l.icensir.lr and

Opemtions) Regulations. 20 1 6.

I:urther, disclosLrres ofncl capital bdlance (no1c no.26) and liquidcapihl (note no' 21) are prepared to

ncct the speciflc requircrrcnts of lhc Securilics and Lxchange Commission of Pakistan (SLCP) in

accordance \!ith the guiLlclines giren under thc second and Third schedule to the securities Llrokers

(Liccrrsing and opcmtiors) ttcgulalions.20l6 (lhc Regulalions). read uith clarillcations and guidclines

issucd bl the SI-CP tioln liDrc ro lime.



.:::,nl nLe ,tti g estinmtes tnd j lgrre $

. :: p.cparation of final)oial statemerts in co0lomrit], \!ith appro'ed accounting standards, as applicablcI Pxkistar). requires managenrent to make judgments. estinlales and rssumplions tllal afiacl the
applicrtion of polioies aDd rhc reponcd amounls of assets. liabititics, incomc and cxpenses. .lhe
estimdles ard associaled assumptioDs arc based on historical expcrience and vairous other lactors thut
are bclie\ ed to be reasonabrc under rrre circumstanccs. the rcsurts of which form rhe b".is oi makine thc
iuigrncnts aboLrl the carl'i.g .'arucs ofasscrs and liabilitics rhat arc Dot rcadirl apprrent tiom ,itrcr
s,.,urces. Actual resulls ,,,a] differ lionr rhc"! c\rimatL-\. TIL! e.tinraLe5.lnd .nJerlying assulnplions are|o iewcd on an ongoirrg basis. Revisi.,rs ro accoLrlltiDg estirnates are recognized irr the pcriod in \\hich
t|c estlmare is re'ised ifthe.c'ision afi'ects onrr thar period. or in lhe pcrlod ot the re'ision and rurLrre
periods ifthe re\ isioD alIccrs both currcrl and fLrlure pcriods.

lhe arcas \\'here assumptions and estimales arc significaDt to lhe company's Irnanciar srarcnients or
$ hele judgnenr is excr cised in appticarion oI aocouIrting policies arc as f;llo;!s:

- Re\ic$ ofuscfirl lile and rcsidual vatuc ofpropcrll,and equipnrent (nore l.l and :l)l

- Intangible assets (role :1.2 aDd 5)l

- Assurnption aDd cslimatcs used iD thc provisioD for LCt, on rade debts and other receivables rnorer.l ar,o 8l;

AssuDrption and esrimates used il) rhe provision lirr doubttul Ioans and adva ces (nole:J.6 and l0)l

- Iievenue recognition (Irote l. t2 and t 8): ancl

- Pro!isio| for taxarir)Ir iicludirg dcferred taxation (norc 3. t0, 7. I6 and 22).

2.5 New st lard\, ahentlficnts to sta ddftls a (t IFRS ihteryrctdiotts th,t ure ellectiw /or the letttentutl June 30.2021

The fbllo\\,illg a,tcrdmcnls to aocounting standards are eflccti'c for thc year c.Lled June 30. 2021
c\cepr as explained otherwise. these staDdards and anlendr,crrs arc eilher not rere'ant to the Conrpanv's
operatioDs or are nol expccled to havc signiflcant impact on the Colnpanv,s financial statcments olher
then certain additiorral disclosures:

Amcndmcnts to IIiRS -'l 
,Business Combilralions: Amendments to

claril\ the deflnition ofa business

Anrendntcnts 1() IFRS l6 'Leascs': A,l]cnLlrnctt rc Dro!idc lcssecs$ilh r, r\( ptr,,r Ir.,,n dr{.,irrr $ircrr(r d ( nVlU- o r<lr(J
rent conccssion is a lcase nrodificalion

Effectire for pefiod
begiLhing o ot after

J uary 1, 2020

.lune l, 2020

Janual\ l. 2020
r\nlendrrcnts to IAS I ,presentati{n ol F.ina cial Statemcnts, alrd
IAS 8'Aocounting Policics, Changes in Accounrins Ilstimales and
r ll1 r'. q' \nJ.rcr,r. rcrillJi ! rlrr .lcfiIili.n .,t nr..t< dl

ADrendmenrs ro IIiRS 2, ltrRs 3, IFITS 6. II,RS 1.1- IAS t. IAS 8.
IAS 3'1. IAS 17, IAS 38, IFRIC I2. II:RIC 19, IFRIC 20. II:RIC 22.
and S1(l-:12 ro updatc thosc pronouncclnents with rcgard to
relercrrces to and quotcs liom the lramework or to indicaG whcre
thc! ref'cr to a diflercl)l \ersion oflhe Colrceptual lrramcwork.

Januarf 1,2020

/



-i:.iin annual inprovemcnts have elso been nra.le lo a nunber of standards' which have ot been

r rLrnerulcd here for brevily.

:.6 lutcttl,rrc ts l(r stunlnlds otttl II'RS ifieryrclatk ts that are not )iet ellectire

lhclbllowillgamel1dentsloaccounlil]gstandald\andintelplctati(nlsareonl}'cf}.ecti\,clbriccounling
perurls, bcginnil1g on or aftcr the ditc rnenliolred against each of therr' The-p stanrlards' inlcrpretations

and anrcn.lnrenls are eilhcr not relc\'ant 10 the Conpany's operarions or are no1 cxpectcd to have

significant ilnpact on the Compally s frnancial slatement! other than certain additional disclosur'cs:

Arrcndmenls to IFRS .1 'lnsurancc Contracl{i Amendfients

rcgaLtling the expiry date ofdrc deferral appxrach

,\mendmcnls to ll:RS .1 'lrsurance Contracts, llRS 7 'liinancial

In\ti'umc ts: Disclosures'- llrltS 9'Firancial lnstrunents'' IFRS l6

Lcrscs'. IAS 39 'Finincial Irslrlnrenls: Recognilion and

\lcasuremel1l': Anrend rcnts regarding replacement issues in the

conte\t of I llc IBOR rclornr

F,ffectiw fron accoutltittg Pe 0d

begi|ning 0n ot dltet

.lanuar) l, 2023

Jaluary 1, 2021

Amendnrcnts 10 IIlts 16 'Lcases': Ar)cndmenl to extend rhe

e\emplion fioln asscssing whcther a CIOVlD-19 related rcnt

conces5ion is a leasc u)odiflcalion

April 1,2021

\nrendr))cnts to IAS I 'Preserllation ol financial Statemerls'

Amendrucnts regarding the classification of liabilities and

disolosurc ot' accouutirrg policies

AnrendDlcnls to IAS 8 'Accounling Policies, Changes in ,\ccourting

Dslirnates and Frrol5': Arnendments regardirg the dellnitioD of
accounting cstirnates

Arnendnrcnts 1l:) IAS l6 'Prope ,".'. Planl and Equipment':

Amendmcnts prohibiting a colnpan] fionr deducting from the cost

ol propcrty, planl and equipmcnt aDlounts reccived fronr selling

Items prodLrced \lhile the oornpan) is plcparing the asscl tirr i1s

Januar) 1,2021

January' l, 2022

\mendrncnts n) IAS .i7'l']ro!isions. Contingenl Liabilitie" and

Contingcrrr Assets': ArrlcndrneDls rcgarding the cosls to includc

whcn assessirrg rvhether a contfacl is onercus

.la arl 1,2022

Ccrtainannualinprovemcntshavealsobeenlnadetoaumberofstandards_\\'hi'hhavenolbcn
crruncrated herc lir bre\ ity.

Olhcr than the albresaid standards, inte4rrelations and amendmcnts. the Intemational Accounting

SlalldardsBoard(IASB)haSalSoissucdthetollowingSkndardslvhichha\enotbeenadoptedlocall}'b}
the Scc(lrities and ExchaDge Commissior of Pak;stan:

IIRS I - l'irst Tirne A(loption o rtcrrational Financial Repofling Slandards

IFRS l7 Insu ncc Curlrects

)

Janualy 1,2023



I

S IGN I F ICANT ACCOUNTING PO LICTES

I hc accounlin!lpolicies set out bebw harc been applied coisistertly to all periods prescnted in these llnancial

3.1 Pto?t:t1!- u d equi|ntnt

lhese are initiall) stated al cost' SLrbscqucnt lo initial rccognilion' lhese are measurcd a1 cost less

rccunrulatcd depreciation and imparrrncnt losses if anl' Depleciati( on lixed nssets is charqed to

i,,.."," n" 
"rnfr:iu* 

tf," reducing balanoe nlethod aI the rates specitied in thc relcvant note'

Deprcciati.nr is chargcd liorn thc month in $hich lhe assets are available lbr usc *hile no depreoiation

is chtrge in the rnonth ofdcletion'

Subscqucrlt cosrs are includcd in the assel's carr)iig anount or recognizcd as a scparate assel' as

"pr..n.i",., "ri, 
\!her1 it is probable lhat lutLrre ccoiomic bencflts associated \\i$ thc assct \!ill tloN to

,iJ a'",rn"", anrl the cost of thc ilcm can be nleasurcd reliabl) All otbcr rcpairs and maintenancc

".'r*.".'",1" 
.fl",=.d a profit or loss durirrg lhc financial year ir1\rhich the) are inoLrfled

,\i\cls arc derecogniTed rvhen disposert off or $hcn no fulure econonio bcnellts arc e\peclcd from its

"'" "r.f;,p,rr.l 
an-rl signilicant risks au1 retards incidcntal to o$nership have been tmnsLrred' Cains or

lorse. on disp(rsal (Jfassels. it any. are recognizcd in the profil or loss' as and \l'hen incrrrred

lhc.arr\ing \alue: of langiblc fi\cd asset\ a|e rcvierved lbr i pairnlenl $'hen elcllt or chalrqes in

.ir.urnstarlcei indicatc thit the can)ing !alue lna) not be reco\'erable' Il any such indication exists and

*i*r. 0,. "rrti"* 
t"f,res exceed tlre cstimatecl rccorcrablc arnoLtnt lhe assets are writlen d(^!n 1o their

rcco\crablc an]oLLnt.

3,2 Intangibk assets

An)ortizatidr is charged fl-on the month in which the software is available fbr usc \hile no 'trrr!'rrirxrion

is charged in the lnonth ol disposal'

,\n intanllible asset is recognized as an assct ifit is probable lhat luhlre cconoinic beneUts atribulablc to

tlre asset;ill flo$ to lhe entit,Y and thc cosl ofsuch asset can bc rneasured reliahll'

'trtulifig Rightt E titteme ttt Ct! i/itute (I'REC)

This $as initially mcasured at the appodioned valuc of the carrling value' al rhat time of the

su[erdered card. *hich $as apportioDed bet\\'eer the TREC and lhc shares of PSX issued to the

:4,;;;l". ,, i, nnr 
"u,u.tir"A 

due lo rhc f'act that ir has an indcflnite uset'ul li1'e \\hich can not be

ascerltined ns it is urknown that ho{'l()llg thc Lol,rfJn\ * ill h"ld ths TRLC' \rrhscquent to its i itirl

,"..*un,"", it i" measLrred al cost less irnpai nerrr luss' rfin) LnpJirnrerrt tt\t ri Llone lo asscss \!hethcr

rhc carr]ing vilue is irl cxcess ol its reco'rerable amount' and \\'here the carr)irg a0roult excee':ls the

.rrin,nl.d l.."o"ernt tc nmount. the carrinS anlounl is *ritten down to ils cslinated re(l)!erable anouni

Contpuler soflwite
Thesc are stated at oost less accunulaterl anrorliTation and irnpaimrcnt loss' if al1y Amo(izatiur is

chargcd orer the Lrsetul lile olthe asset on a slslcmatic basis to inoo re. applling tlrc leducillg balance

ncthod. at thc rale specilied ;n dre rcle\'int note'

SLrbsequent cosls are includcd in the asset's oarr]ir1g amount or recognized as I sepamte assel- as

"pr."ori",., ""f, 'r,* 
it is probatrle that luture cconoinio bcnefirs associatcd !\'ith lhe asset \\ill flo\r io

ifi" cr,.p"rl 
"n.l 

tt,. corr of tl,e item can be rreastrred rcliabll' All olher rcpairs ard maintenanoc

.)i0*.*'"" .,*.S"d a pl.()fit or ioss dLrring Ihe financial )car in which thc-v alc incLrn'ed



t.-,.u1,itl o\\4: n ,l lidbiliti.'\

: -: I IIitittl Recogltitiotl

\Ll financial assets alld liabililics arc initiall) rtcasurcd at cosl \!hich is ihe Iair value Lrf the

consideralion gi\icn or receircd plus or minus lra0saction oosts (excepl tinnncial r\set at FV I PL \|hcre

tflrlsactiul costs are charged to profjt or toss) Thesc are subsequentl) Dreaslrred at fair 
"alue 

or

nfrortized cost as the case nra\ be.

.1..i.2 Cktssilicati ofrtnotciti6sets

'lhe Cot tP(ttt), clt$si/ies its linutcidt instruntnts in thefollotring catqories:

= 
:,. ai\cts are assesscd for impairfienl \\ heneler lhcre is an irdication that the same are inpaired

: . .risocialcd with maintaining assets are recognized as an expense ii the pcriod in s'hich these are

: ::r.d. C.tiIS or losses on disposal. ifany, ofassets arc included in income ourrenlly'

- rl arnolizcd cosl

- al lair ralLre throlrgh olher comprehersive incomc ("FVTOCI')' or

- al thir \aluc through profit or loss ("lVTPL").

Thc aomp.rn) delcrnrines the olassitloetion oI financial asscts a1 iritial recognition' The classificaiiL]n ol

inslrumenls (rther than cquil) illstrumcnls) is dri\'en b) thc Conlpan] s busincss nodel for managiDg the

financitl assets and thcir conlractual cash llo\\' characteristics

Fitl(ficill 6se6'(l tltto i.ed cosl

finxncial assels that nrcel the lbllo*ing conditions are subscquenlly measureLl at amortiTe(l cost:

.r./ lhcllnarlcial assct ishcldwithin abusircssnlodel whose obiccti!e is to hold financilll assels in ordcr

10 collecl contraclual ca"h llo\!sl and

,) rhe contractual tcnil\ ot'the financial asset give risc on spccifled dates 1lJ cash llo$s rhar arc solch

paymenls of princip.rl and intcrcst on the principal amounl outstaltding'

Finattciul nssels utfairwlue thtuugh OCI

l:inanciilas5etsthatDlcctthelirlll)wiirgconditionsaresubseqUcntl!. mcasurcdatliVT(x.I:

d lhe financial esset is held \lithin a busircss model *hose obiectilc is achievcd b) both oollecling

connactu:rl cash flo s and sclling financial asscls and

,) the conl'aclLral ternrs o[ lhc ilnancial asset gi\'c rise on spccitied dates to cash flows that are solel]

l)a)lucnts ol prinoipal and interesl on lhc principal anrounl oLrtslanding'

llo\!e\cr. thc (innpanv nra) makc an irrevocable cleclion al initial recognition tor pafticular

in\estmcols in cqLrib iisnumcots thal rvould otherwise bc lreasurcd al lair \ahre lhrolrgh profi1 or loss

to pre\€nl s0bsequclrr changes in Iair valuc in olher comprehcnsive incomc p()\ ided lhal dre inve\lnrcnt

is rcither hcld tbr lradillg nor its a contingcnt consideralion iD a business conbinalion'

b'in@cid $]tts tt.fdir ralrc thtough P&L

A llnancial assel is measrtrerl al fair value through P&l' unlcss it is nreesured at amortiTed or al lair

\,alue through OCll.

3.3.3 Finuci0l li bilities

The Co tptqt clasliJies s rtnanLid liahilitiet in the li lot'ittg cutegories:

- at tuir value through prcfil or loss ( FVIPL"),or
- at amortiTed cost.

Financial liabilities are mcasured at anlortiTed cost. urless thcY arc requir'cd to be mcasured at IiVTPL

(sucll as inslrumenls hekl tbr lrading or derilati\es) or thc (bmpan) has opted to me'rsure lhcm at

FVI'PL.

)



: 1 Suhtaq enl meButente t

Fi,t1ndnl nssets ut FVTOCI
l hesc are rneasured 11 fair value. with !!ains or losscs arising fiom changes in fiir value rccognized in

!,( L

['i n(iol assets Md liabilitiK nt amo izcd.o!t
Financial assets and liabililics at amorlizcd .ost are subscquenll) carried at afiortiTed cost' and ilr the

case ol fina|cirl asscts, less an) inrpainncnt.

Fin(ncinl 6\ets and liuhilitics al FI/TPL
RealizcdandUnrcaliTedgainsandlosscsarisiigfiolnchangesi]lthefiirlalueoftlreflnancialass.Jls
and liabilities hcld at FV I PI- are included in the statcmcnt of profit or loss and other comprehensivc

inc(me in thc period in which lhcy arise. \!here managenrenl has oPled to lecognize a linancial liabilil)

xt IrVlPl-. ar) cllanges associated wilh the Corrpan) s own credit risk will be rccognizcd in odlcr

cornprehensi\c income,/(loss). Currerrtl), thcrc are ro finaroial liabilities designatcd lrt ITV IPL'

3.3.5 ttlptirned ofrtnoL:iul Istet d nnortiaa.l cott

Il)cConlpanyrccognizesalossallo$,ancelorc\pecledcreditlosscs(ECLS)onf.inancialassctsthatarc
nrcasureLl rt arnortizeLl oost. I-oss allou,ances arc measured on the basis ol life timc (ECLs) that resuh

u'oln all possible delault evenls ovcr the expccted Iife ofa flnancial inslruncnt'

Litatime LCL is only recognizerl if the credit risk at the repofli g date has incrcased

,igrificantlt relative to thc crcdit risk al initial recognition. IL]l1her, thc Compally considcrs the impact

ol lbnlart ltuking intbNarion (such Conrpanl's ioicmal factlrrs ancl cconornic cnli|onmcnt of lhe

.oU 1r),olcunomcrs) on ECLs. Credit losscs are Dreasured as thc presenl !alue olali cash shonfalls (i.e.

drc difterenoe bctlvcen the cash llo\}s duc to the erlity and the cash flolvs that the conrpan) expects k)

Prolision rgainsr flnancial assets mcasured al arnorlizcd cost arc deduoled tiom thc gro\s carrling

tmount ofthe asscts

3.-1.6 Derecognitio,l

Fin(nc ast?t\
The CLrntpan] derecognizes finalrcial asscls only when the contrnctual righls lo cash nows from the

finlncial assers e\pirc or \!hen il trxnsl'ers the llnarcial assets and substantially all the associated risks

and re\!ards oforvncrship to anothcr entil).

on derccognirion ol a tlnancial asset nrersrLred a1 enonized cost. the difl'crence bct\\,eeD thc nssel s

ca|r'ying raluc and the ,um olthe collsideration rccei\ed ard recei\ablc is recoglriTed irl proflt or loss'

Inaddilion'onderecognitiono[aninvestmcntinadcbtinstNmcDtclassillcdlsalFVT()CI.the
cn|rulatire gain or Ioss prcviousl\ accunulated in the invcstnents revaluation rcscNe is rcclassified lo

prolit or loss.

lIl conrrast. on der.ecognirion ot' an in,rcstlnent in cquity irslrument which the companv has clected oll

inilial recognition to measurc at FVIOCI, the cunrulative Sairr or loss previoLlsll ac.rrmrlaled in lltc

in!cstlnents re\aluation rescr!c is not rcclassilled to p|ofil or ]oss. bul is tlanslercd to re!crue reser\c.

Finn cidl liohilitias
The compan) derccognizes finarcial liabilities only \\hen i1s obligations Lrnder lhc fin,ncial liabilitics

are rlischargcd. canccllcd or expited. lhe differencc bet$een the carrying amount o[ thc flnancial

liabitit) derccognized and the considcration paid and palable. incllrding ar1! non-sash assels ransferrcd

or liabilities assutncd, is recognizeLl in thc stalemcnt ofprcfit or loss arld other coinprehErrqi\e incorll(



- ,-,ttoittg ol_/inuki1l aslets in.l li oncid /inbitities

.::i.:r.iel asscls and financial liabililies rre oliset and thc net amount is repoied in the firunciali.ircmenls orl] whcn thcre is a legalll enft:r.ccable risht to set off the rccognized anlount and the

"'mpan) 
iDtends eithcr to settlc on a rer bil \ or r, r!ir r7r lhe a"sets and to settre the riabiritics. ,rr l.rrrcor .lr.

:-l In ert,pntthtp'

Irade debts and other receivables rre rccognizeLl iniliail], at l.air \ialuc and subsequentlv measured atanlorizcd cost bul sincc the barances are corrsidercd to bc recoverabre within thc next financiar ),car,thereforc. reccivables rccognized iniriallv are considered to be thcir anrortized cost. prcvision is rnade onthe basis of rirerinrc ECI-S thal resrlt fiom alr possibre dcraurt events over lhe c\pectcd lilc of rhc
rcceiYables. llad debts are uritten ol].Nhen considcr.ed irrecovcr.ablc.

-1.5 Fil ci|ry istets

3.6

3.7

-1.8

.t.9

3.10 Toxation

Asscls hcld il] trust or in a fiduciar) capacity b) the Compan\ arc not treated as asscts of the Compalr!
aDd accordingl] are not included in thcse financial statements.

Loutt! nl &fua ces

Thcse are carried initialrl' al r'air !aiuc to bc recei\ed or settred and subsequenlh, nrcasurcd ar arnoftizedcosl. Provision is made agairst balances considered.oubtlu1. Ilala^ces co.sidcrecl irecolcrablc r,Lrnadjuslablc are lvriftcn ofi.

D e p0 s i t \ i ttl pr e ? a.y me hts

Deposirs are carried a1 ,ominal amourts $hich is considcred to be their arrofiizcd cosl. I)rcpa).ments arerccordcd at fie nomjnal arrou|ts which is the value Io be adiusted in futLrrc

C6h tnd utth cquiw e ts

It comprises ofcash irr hand and cash at bank which are carriecr at rrominar amounls which is consideredficir anxnlized cosr. Iin. the purposc oi cash f]o!! stalgmc-n1:i, cash and cash equivalcnls include
ballnccs \\'lth banks in currcnt accounts.

Ttnle nni other polables

Liabilities lor creditors and othcr anxxnts payable are iniliall).recogtrized al fair \atuc \!hich is theconsideratim ro be paid in rhe liturc for the gooLls and .r or ser'ices rcii'ed, whcther or nor biled to rheCorr)pan). Thcse arc subsequenrly measure at amortiTed cost. frade payables in rcspect ol.5ecuriticssold b) rhe clienh are recorded ar rhe senrcmenl date or transactions. Li;biriries no rongcr payabre are\\ritlen back and rccognized as incomc iD thc profit or loss.

Incomc t.Di expcnse conrprises current year.. pr.ior year and deftrred tax. Incomc hx crpense rsfccognired in the profir or loss account. e\ccpt to the cxlent that it relales to the ilems recoglrizeddirectl\ in other comprehcrrsivc income or iD equil],, in which case it i. *""*r;"a if,"..

I"o\ision for la\ation is bascd o^ curreDt'car taxablc incotne dclermined in accorLlance *.ith rhcprovisions ol lnconre Ta\ Ordinancc. 100 t, cnactivc on rhe rcpofing darc ,na o,rll aalustrn"nt to tn*pavablc ir rcspect ol'prcr,i,rLrs lear.



, :-:..1 ra\ is provided in lull using the bala|ce sheel liabilir) ncthod, on tcmporary dilferenccs arisirlg

-: :.nrhe la\base ofasscts and liabilitics and ficir carrying arnoun$ indre fi ancial smtcments"l hc

,::::inr .rf deterred tax provided is based or the erpecrcd manner of realization or settlement oI the

::,r r\ rrrg arnounl of assets ard Iiabilities, using ta\ ralcs enacted or substartially endclcd at the rcporling

Dctirl.ed ta\ assct is rccognizcd tor all deducrible tcutpornr) dillcrcnces and carry lorward oIunused tar

losscs and ta\ credits. if an). ro thc extent that it is probable thal lar(able profit tbr the lorcseeable future

\ ill bc a\aitable agairrst rvhich such tempor.ary differenccs and ta\ losscs and tax crcdits crn hc utilized.

3.ll Ptot'isions

aommission irrcomc is measured bascd oll the considcration specificd in a oonlract \\ith a custorner and

is recognizetl rhcn proriding scNiccs to a cuslonler at a poinl ii timc \\'hen thc pcrfbrmance obligations

are met. l hc tmnsaction price of Company s contracts \\ith cuslomcrs fbr tansfcrring the scrvices does

not includc an! !ariable considcration. anv sigllilicant llnanci g conrponent. arr) non cash consideratiL'r

or any considcration pa)able 1t) its cust(nners.

cair on sale of propcrll and equipnrcnt is recurrled u hen title is transferred in tavour olthc transl'crcc

- Di!idend irconc is |eco::nired \\hen the right to recei're thc same is established

ProIisions are rccogrriTed \\hcn thc compar) has present lcgal or conslructive obligation as rcsult oi pasl

events and it is probablc that an oulflolv of resourccs will be rcqui|ed to scttle the obligatior, and

reliahle cslitnates of the anrount can be tnade of the arnounl of obligation. Provisions arc revierved at the

each rcportinlldate and adjusted 10 reflcct currenl bcst estimalc.

t-nrcalizcd gain arisirlg on revaluatiol) of securitios. as on the reporting dale' classified as 'flnancial

assets canlcd at f'air laluc through profil or loss are included iD proflt or loss in rhe period in which

N]lrd. up inconre is recordcd on accrralbasls

Cain arising on disposal ol inrcstments are inclLrded in inooirc currently and are reoognizcd on the

date \\,hen the lmrlsaction takes Placc.

3.12 Revnue rctognitk n

Rctanu? ltot t hrokemga tertice:t
colnrnission inconre is rccognized ar anout[s that reflccl t]rc consideralion that lhc conrpxn] exPccts to

bc cnlillcd to. in exchangc tirr provrding scrrices to i1s clicnts. Re\entrc is rneasurcd at the fair vaiue ol
the considcration received or rccci,'able. and is rccounized on the following basis:

- Other income is rccognized on occurrcnce oftrans&tions *'hen lhc perfbnnancc obligations arc nlet'



PERTY AND EOT]IPMENT

t.] Operating rtxed assels

OfJice
premises -
lease hokl

Offrce
equiprfie t

Cornp let
and ' l/ehicle

Total

R

Yur t! tktl Jufic 30, 2021

Opening net book value

Additions durirg the lear
l)cprccielion cllsrgc lbr thc vcar

At tt June 30,2021
(lost

,\ccunrLrlatcd dcprcciatiorr

(8,?78)

- 5,32s,000

(43211) (960,980)

7,215,189

5,325,000

(1,362,137)(3,{9,r69)

Closirrg hel book talrre as on
J fte 30,2021 6,631,204 79!003 100,825 4,361,020 ___I_LU!.qI2

10,000,000

(3,36s,796)

105,150

(26,117)

546,541

(44s,117)

5,325,000

(960,980)

15,916,691

(4,798,639)

C:lotittg nel hoo* tulu. n\ o
Juttc 30.2021 6,631,204 79,003 100,825 4,364,020 _ 1t12!,!ti2

lur 1tdul Junc 10, 2020

Of€ning net book valuc

Additions during the ,vear

Disposals during thc ycar

Deprecialion charge lor the yeer

7.t50.9r 9

(r67,546) (2,30.r)

16,93,1

73.150

205.761

(61,729)

1.622.600

3.000,000

(1,233.:97)

(i89.i03)

9,196.2r7
j,0r3.l50

(.1.2i3.197)

(820.88 r )

L:la\ltt Lrct haok rdlue ds atl
.hott 30, )020 __ j!!l!t3 ____jlJg ____111,011 -__--,_______-

r,215,189

10.000.000

(1,0 r 6,627)

t05, t50
(17,369)

5,16.5.11

(.102.506)

10,65 t.691

(1,116,s02)

('losing ner hook value as on

.hiN 10.:0)0 6,983,i73 87,781 14,1,035 7,215,189

Rale of deprecialiofi 1yo 10. 3tv. 20%

OwnedAssets

6,983,373 87,781 14,1,035

)! tt .hnk 30 2020
( ost

AccLrmLrlatcd dcpleciation



I lading Righl Lnlitlement Certiticate (TRLC)

Conrpuler Soft$are

Opening rel trook value

Purohascd during the ycnr'

Alnorti^tion charge

Closing rct book ralue

2021 2020

2.500,000

59.1,719
5.1

5.2

2,s00,000
s35,247

--!Jl5!ll 
--l!94J]-e

-i.1 lREC hxs becu \allred al lis.2.5 million as on the rcporling datc. based on the ofttr fin issuance of

I l{F.C issuetl b} thc PSX \ ia rrotice PSx i N 125 daled Februar}' 16. 2021. indicating fic tee tirr 'IREC

10 be Rs.2.5 r)rillion.

Prcviouslt,TltLCwasraluedalRs.2.5lnillionasorJunel0,2020,basedonthcolferlorissuanceol
TRICI issucd b) the PSx via nolicc PSX I N-882 dated August l, 2020' indicatirg the 

'ninimum 
bid

prioc lor TREC to bc Rs. 1.5 rnillion.

'2021

594,119

2020

Rupees

.195,521

150,000

Cost

Accurnll]atcdar nliralion

(59,472\

535-211 494.719

50.802

884,840 884.8:10

(290,12r)(349,s93)
s35241

t0v"

594 119

Rate ofamo izaliofi

6 LONG TERM DEPOSITS

Witlt
National Cleairg ConrpaD) I'akislan Limited

Cenlral Dcposit(ny Corrpan) Pakislan Lirnited

7 DEIERRED TAX{TION
Defenc.l tox lithili0 conqrises ofthe [olh$'inr:: -

TEnbl a ta,rtx, rutf di /Ierctkes
Accclcralcd amo11izalion tbr t:rx pu4Dses

r\ccelcralcd dcprecillii( [L]r lax pLrryoses

Inresllllcrlls at iair value through profit or loss

Dad uc t ib I e kmporut), differen L es

ln!estmenls al 1ai[ value through proflt or ll)ss

Nlininrurn ta\ credit

,\lternari\c corporate ta\ credit

UrrLrscd tax losses

Delerred lax assct

Dcian'ed tn\ assct rot recognized

300.000 300.000:.--.:

100k

200,000

100,000

200,000

100,000

21,606

184,215

69,139

21,011

223.281

274,960 2.1,1,360

(162,630)
(97s,184)

(s,608,631)
(6,747,045)
(6,412,08s)

6,472,085

(2]lt.181)
(41,199)

(5, r 50,426)

(5.4:16.609)

(5,191.1.19)

5 r92.,2497.1

,: 
INTANGIBLE ASSETS



- I lJelel1-cd 1ax asset as orr thc repofinc daic has rror been recdgniTed on thc ct deduclible dif]-erenccs as il
is not p|obable $at sufficicnl ta\able profits n lhe tbreseeable lirrurc will be a\,ailable asainst $hjch
such bcncfits can be utiliTcd.

7.2 Brcuku? of unused tux k,sses a l nE credits is as follovs:

B,rrirrcrr /rsszr

lar year 2019

Ia\ )car :020

Iit t b s o t h c I t.t-!i.l c p rcc i a t i o tl
Mininu t t4x

Tax Ycar 2020
'fa\ Year 2021

Altetfiiliw urpotate t0x
la\ Year 20:l

\lr. Yousuf- Dircclor

\{r. Muhelnmad YasccD , Key Ma|ageDrent Personncl

Ms. AI'.sh.l Faisal - allose Farnil) Nlembcr

N4s Farzana - Closc lianily \lcnrber

9 SHORT I'ERM DEPOSITS

Aguinst
Iteady exposure rnargin

Basc Mini1nurn Capital requircDcnt

R pees

8,s99,988
8,799,860

1,910,259

June 30, 2025

June 10, 2026
17,199

114,831

June 30, 2031 975,784

2020

8 TR,4DE DEBTS

alorsidered good 6,688,903 9.109.483

,1./ _lhc 
Conrpan) has no cstablisherl crcdil lerns r'ith its clients and thc balances are lcco'ereble on

dcnrand. \\rhile the rcccivables liorn rclated pa(ics as on the rcponin!! date, affoullting to Rs. 2.920
rr illion. arc o\crdue sircc i0 dals.

8.1.1 Receivable iiom rclaled pnrlics as on the rcpo(ing date and na\imum aggrcgale balancc al an! month
end arc as lollous:

Balance As oti
Ju e 30,2021

Aggregale
Balafice

744,884

2,174,770

1,284,244

____lt22iq0

_______1i47._

86,728

202n

Rupees

2020

Rupees

25.000

6,100.000

25,000

9.1

______2!JIr! - !J2i,0U0

9.,/ Durinltthc )car. dre dcposil rgainst BIIC was released b\'the pSX ancl as arr allernative, rhc Cornpan!
plcdqed hs inrcsnnent in sccurilies, to mccl lhe requirerncnt as prescribed ulrder the Rule Book otpSX.

Dxpirj Dotes

June:10.2015

Jurc 30.2026

Indefinitc

2021



L O /1\"5, A DV.INCES A ND PRE PAYME NTS
Co,Biierc.l good

- to emplo\ees - Lrnsccured

- ro !LrPpliers
- againsr IPO

- ,4t ltit tttlur thruugh pruJit or loss
ln orlinar! !lnres 4listed conquies
Carrying valLre

llnrcalized gain / (loss) on rcmeasnrcrnent of
invcslntents net

I2 TAX REFIINDS DUE FROM GOVERNMENT

10.1

r 0.2

2021

Rupees

2A2A

1,007,800 1,079.000

100,000

,160,000
260,000

44,291

______u]2J2t ____.1.019.11!-L)

./r.1 I he loans are Unsecurcd. inte|est lice and recorcrable on demand b) wa) deduction lroln salaries.

Thl\ incftrdes ]is 822.650 (2020: Rs. 935.000) given to Nlr. Muhainmad yaseen yactoob (Ke].
Managcr))ent Personnel - related party). Maximrm .tggregate amount outstanding at an).time during lhe
\car with rcspecfto ,nonrh end balanccs amounrs ro lts. 910,000 (2020: Rs..t.050.000).

l/,/.2 Thi! ropresent advance fbr Inirial Pubtic olruing against which shares wcrc subscribed and allolred ro
the Cornpanl subscqueDt lo Year cnd.

2021

R pees

57,111,2,12 :10.091.68:l

20

11.I ____EiuJ94 ____4q4,89i
18,197,422 (6,047 ,?88)

/,1..1 lhis includes secu.itics having market valuc anrouDting ro Rs 28.845 mitlion. as on the rcporlin!: Llate,
rihich harc been plcdged \!irh rhc pSX. rgainn base minimurn oapitat reqUircment.

2021

Rupees

2020

Salcs lax 1.440

231.981

239.421

13 BANK EALANCES

27,424,116 33,133,798

8 637,291 8.100 065

in current accornts

in current accounls

- _35,461.407 41,23i,863

11 SHORT TERM INVESTMENTS

2a2A



ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

2421 2a20

Nunber ofsh res

Otdinnry shnres of Rt. l0 each

____.1q,0!9.!90 _,_ 1!.0!q{!0 furr} paid in cash

11.1 Puttem Ol Shff(holtlitlg:

.t. r\h. Nnn6

I Yousuf (Dircctor)
, MuharnmadYakoob(Chiel-Executi\e)

15 TRADE AND OTHER PAYABLES

Ralundthle ds on lul.r 01,
'I .\es paid during thc lcaf
Prior )ear lax
Pro\ isior for lhe current )ear

Pt)tblt / (rcfunlable) a! o,t J e 30,

For purchasc ofshares

100.000,000 100,000,000

100

9,999,900

2020

0.001%
99.999v.

10,000,000 100oh

11.2 No change in sharcholding is made during the year.

14.J Thc share holclers ale entitled to rcc!i\u rll disurbutrun ru them inciudrng dividend and other
ertitlcncnls in fie lbnr of bonus and right sharcs as and $hen declared by the corrpany. All the shares

oarr) "one votc" pcr share without any restriction.

2021

Rupees

2020

1r'ade parablc

,\ccnrcd liibiliries
\Uilhholding inconrc tax pe)able
Salcs ta:i payable

_____l_q81,012 __- !,rj!.egr

15./ Tlris includesRs. 1.011 (2020: Rs. l5l)palablcrocloscfa ih membcrs - related padics.

16 INCOME T.LY PAYABLE

8,637,269
1,851,345

1,815

103,583

11,0i3.168

262,/86
12,807

22

22

(23r,981)
(1,823,224)

(116,246)

2,864,828

(l s 1,5 50)

( r20.6r.1)

1.93,1

210.249

693.377 (231,98 r)

17 CONTINGENCIES & COMMITMENTS

I 7. I (it,tti,tt:?nLies

lhere are no conrilgcncies as atthe rcponing dale.

2021

Ru?ees

_Jq{nge
10,503,1,17

4 780 05.1

2020

2.75 t,290

17.2 (:o 
'rnit ,"nt\

122..1 (i)Inrnitmcnls agairsl unrecordcd lrarrsaotirnrs executed betbrc thc )car end having setrlement date
\ubscqucnl lo )ear end are as tbllows:



' O PL:RAI'ING REVENUE

2021 2020
Rupees

18.1

24.1

Conmlissioninconlc gross

Lcss: Sir)dh salcs ta! on scrviccs

8,?41,885
(1,005,706)

3,608,985
(115,283)

Lcss: Connrission paid lo agcrlrs

19 OPERATING AND ADMINISTRATIVE EXPENSES

Salaries and other benetits

DirecLors' relnuneralion
PSX chargcs

CDC chargcs

\ClC Irl. chargcs

Irrrnring and statiorrar!

Ulilitics
Ollicc naintenance
Soliwarc maintenance
('olrclancc cxpense

Deprecialion

,\mortizatiolr
Lnlertainnrent
Bank chargcs

Fccs and subscriptjo

20 OTHER INCOME

-./ion.linnncitl tnvtr\
Capital gain on disposal of invcstmcnts carricd

at talr raluc firough profil or loss - net

Rerrcasurcfient gain on in\eslmenls carried

al lair \,alue th1.()ugh profit or loss - net

Diridcud inr-ome

l\'lark-up incone on PSX dcposit

-.ftot t othet thu .linancinl nssets

Com|lissiorr on book building and ll'o
l\4iscellarcous irrcoDrc

1,736,119
(80,7s4)

___J&1J4L

3,193,702

(7,rir)
_____t.Lq-o,Zl

Rupees

2020

3,240,000
1,18o,ooo

457,330

174,734

201,099

E0,722

t21,418
340,220
101,350

433,753

124,600

1,362,137

59,412

183,750

2.784.000

1,206,850

110.907

85,816

t28.110

81.7r6
t2t,78l
264,77s

t76.1t:l
9.1.'120

820,1181

50,802

7:.106
1.3 56

121,.11s331,906
8,404,491 __!J!!i18

12,767,166 1,303,695

1l tal91A22
1,959,918

287,832

520.f190

386,422

33212,338 2,211,007

30,635
593,758

624,393

33,ti36,731 2,211,007

,1&1 1ncftrdes brokerage inconre annunling to Rs. i,686 (2020: Ils. nil) canrcd tiorn an institutional client.
llcrlairrirrg brokcragc irrconc cillncd lrorn rctail customers.

,1.1

5.2



1,655,000

62,687

_____2J1!,{!L 6,678.456

21.1 Aatlilor's rcmuneratiott

- Statutorl audit
- Out ofpockei
- Other arsur.rncc scrvices

101,000 280 000

,1.2 Nolrc ofthc directors or their spouscs have any irleresl in donees fund

22 l'1.Y,,ITION - NET

Curent
Prior

____ 
jl1!!!2 _____ll2J!L

2r./ ltctLrflrs lbr the ta\ tear up to 2020 hale bccn flled. \\,hich are deenred to bc assessment orrlel undcr

prorisions oithe lncome l'ax Ordinance,2001, ho$,ever the CIT has po\\er to rc assess anl ofthe firc
preceding tar lears.

22.2 Reconcili.rtion belwecn currcnt lax e\pense and accountirg profit for the year endcd Junc:10.2021 aDd

Jrme 10. l0l0 has Dol bccn rlradc as the relation"hip bc rccn these could nol bc developed due to

r\ltcrnative Corporate la\ (2020: Miniorurn Tax). being erising under seclion ll3 ofthe Income la:!
Ordinance. 1001.

R pees

2A)0

OTHER EXPENSES

Audilor's rcmuneration
I{crncasurement loss on invcsttnents carried

al hir vahre through profil or loss

Dor)alion

Pcnah_v

l.oss on disposal ofopemting fi\ed assets

Nlisocllencous cxpenses

21.1 301,000 280,000

l1 7sr08,694 34,043,895

11

2t.2
6.0,1?,788

100.000

100.000

105,297
.15,171

175,000

r0,000
r16,000

165.000

I0,000

105,000

2,864,428
(lto?!o

240.249

2021

Rupees

2a2a

23 FINANCUL RISK MANAGEMENT:
O B JECTIVE S AND POLIC IES

23.1 Financial Inslrument b! Cotegory

- l.tir talue llrouglt t At ot b\s
Shoft tel.rn in!estDleDls

- At amorlizel cost
I-ong term deposits

Trade debts

Shod tcfln deposits

Loarrs

Llank bulallccs

300,000

6,688,903

25,000
1,007,800

36,461,407

300,000

9,109.483

6.125,000

1.079,000

41.213,863

6

8

9

l0
li

4,1,,11i3,110 58.:141,316

___-!-1-1121S!4 92,191.241

Filtntittl Lidilities
- Al tt nrtiacd Losl

Trade.rn.l olher pa)ablcs 15 10,,188,61,t ___ !29!Ji4



::.) Fitltullitl tisk n t qenrc t

'lhc Colrpan)rs activitics cxpose it to a rarierr ol Ilnir)cial rlsks: credit risk. liquidity risk. markel risk
(lnicrcsl ratc risk and price risk) and credit risl I|c Cornpanl s overall tisk management progranrmc

fircuses on the unpredictabilitl ol financial markcts ard seeks to rninimizc potcnrial adverse effecls on

the llD.rncial pe blnancc. Ovcrall. isks arising il'orr the Colnpany's financial assels.and liabililjcs are

limiled. Ihc Con)pan-! consistently nranages ils e\posure 1o llnancial risks *ithoul any natcrial change

fiorn prcvious pcriod in the rnanner de\critred ir thc rolcs bclo\r.

The (innpan) h.rs exposures ro dre follolving Iisks liorn its use offlnancial inslruments:

- Credit risk
- Liquirlit-"- risk
- Nlarket risk
- Operational risk

'l_hc Board of 1)ircctors has o\erall rcsponsibilit) lbr the esleblishncnl and oversight oflhe Corrpatl)'s
risk lranagenrent fianre\rork. ,4ll trea\ur) related transaclions arc carried out \\'ithin the paramctcrs of
rhese policies.

23.2.1 Credit tisk

Clrcdn risk is rhe risk thal one pally 10 a linancial irsrrumcnr *,i11 fail to discharge an obligatior arrd

causc lllc otlrcr parl\ lo incur a finarrcial loss. wilhout takiDg irrto account the fiir \alue of an) collaleral.
Crcdlt risk ariscs lroD) lhe inability oflhe issuers ol lhc inslrurllc|ts, thc rclcvant financial institutions or
cou ler pa ier in case ol- placements or other arrangements lo fulfil their obligations. Thcrc is a
possibilitl of default bt, participants and ol lallure oi the financial rnarkets. the depo"itories, lhc
seltlements or clexrin!r slstem etc.

E)i?osurc to trcdit tisk
(lredit risk olthe Coinpan) ariscs principall) out ofrcccivables lrom custonrers, advances and deposits.

Thc carrling anount o1-linancial assets represcnls thc maximum crcdif cxposure. To reduce the e\posurc
Lo credil risk. the Comprn) has derelqred its own risk nanagcmcrt policics and guidelines rvhereby

clients are prorided trading linits acco ing to thcir wo(h ard propcr margin are oollecled aDd

rnainraired lrom the olienrs. Ihe managemenr contiuuously nonitors the credit erposure 1o\yirds lltc
clienls und makes provision agiirrsl those balanccs considcrcd doubttirl of recovery.

'Ihc carrling i rnounls o1- Iinancial asscts rcprcscrrtthc ma\imum credit exposure. as specificd bclow:

2021 2420

l-ong ternr deposits

Trade dcbts

Shod tcr dcposils

Bank halances

Agci r: 4 dehtots unl inpoit,rknt bsses

The aging of trude debtots .tt.linanci.l position .late was:-

P.rst duc l-5 dats
Irast due rnore than 5 da)s

Securities available for o\erdlre receivables ofmore
t rr ' .1, . . .r't< Jft, ) ird \ \R h, .<.1 .'ir.r.t

300,000

6,688r903

25,000
1,o07,80o

36,461,407

i00,000
9.t09.18i
6.725.000

t,079,000
.11.233.863

,l:t,,lttj,n0 58.1'17.j16

2,544,804
4,14,1,098

__ 0,0!!,9!3

12,305,995

:166,102

8,741 l8l
9 109 481

8,015,043

I



!

Ilased orl thc considcration of flnancial poiilion and iubiequerlt rcco\eI} l adjusnnent through lradc

dcbts. thc Company consirlers the arnou t lo b"'i"frt tt'tttur)f" *a thercfbrc' no pro!ision for LCL is

n)ade in lhesc tinancial stalcments

Oedit R(ning of ComPaT 's Ba'tks

'1he credit qualir) ofthc Conlpan)'s bank balances can be asscsscd \\ilh ref-ercncc 1rl e\ternal credit

mting as fbllo\\s: -

Crcdit tdtittg
Rnting Agenc!

ls Ilank l-inited
Bank Al - Ilabib Lirnilcd

23.2,2 Liquidit! risk

offirlancc to Inininrizc risk'

lhe lbllo*ing arc thc cortractual malLrrilics oftlnancial liabilities

Cofltract al

P,\CRA
P,\CRA

A1+
A1+

orhcr' financial asscls do not rcquire anl prorision as thcse co rprise oi balalces recorcrrble liom thc

il",ut,o,*;;il;;;,' "''a 
o" .:on'ia"'a gnod as thcre is Do histor) oIdefaults in thc past'

r iqu .ril) risk is th€ risk that the comT,l,;:ili,,:i 
ffi:l:i":jllii_1:li:::il:::**;:';l;"":.$l []l

due. l']Ndenl liquidilt risk managelncnl rr'

rtre alrilabilit) of adeqlrate tiu'at tf"otlgrt t'o'"''"itt"d orcclit-fhcilitics and lhe abilit).lo close oul rnarkel

Dositions ,:lLrc to dllamrc natr'rrc "r 'rtt 
n"'i"ttt,'fhe Company finances its operalions lhrough eqtrit)

,;:'l: ''i''..,r", r.'l ..',,.'',\\:r''a\:r$r'm'ir"rinrrrt'rr"rlr^rr':'|r' '\ h(r\\cc" "rt:''t'""tt'c'

Up to Six
Mottlhs

2021

Ca J,ing

---l94q41_ ---994q44---!9$!'614
2024

Cttrfing tip to Sir I.ip to Onc

]-ifi dnc i a I I td) i 1i L i e t
Trarle and olher PaYables __-_LpsDl- $2r6)s4\ G2'g6J54\ '

23.2.3 Md*et sk

Nlarlct risk nrcaDS thrt lhc t'air value or lilture cash flo$s ofa financial instrument \\'ill {lucluate becausc

ol chrnges in markct pri".sliuct' us turcigT 
"*citn"gt 

tutt' int""tt 
'"t"s 

and cquity prices' iheobiecti\c

is to n)anage and control rnarkel risk 
",..p"t"':t" 

*itf i" acccplable paramcterc' \\hilc optinlizing thc

retLrflr. Nlarker risk comp,i,". of tr""" tfp"t t'i'i'tt' lottlgn 
"*tt'uug" 

nr currency risk' interesl ralc risk

"',u 
o':'."it"u. it "" 

tne reporring date, the Co rpan) is onlv exposcd to price risk:

I ituttlci0l liibilitics
'I radc and other Pa)ebles

Up to One

Year



Price risk is the risk that the iair !alue of lirlure cash llo$ s ll om a 6nancill inslruncnt will fluctuale due

ro !hanges iD nrarkct priccs (othcr dran lhosc ariiln!l liom inleresl ralc risk or curreno\ risk), lvhclhcr

rhore charges are caused b) factors spcciflc to rhe indn idual financial irrstrunrent or its issuer. or factors

r ric "':, Jl' .ir,,ilrr iI.I.ra iI.,rurrenr.r,d(Jr Ir(rU\(l

A1 rcponing dalc. il lhc markct priccs ol each secxrit) held bl the Compan) as shoft term in\ennrents

had i crcascd / dccrcascd b) laupcc I r|ith all other variables remain oonslant. total comprehensive

irlcomc arrd cquit) $ould havc bccn higher r (lo\\eD by the anrounl shorn bclou. The analysis is

perfirrrned on same basis for the corresponding period:

Profit or loss

I create (Decrease)Effect on ploJit ol loss

As at Juhe 30, 2021

As dt.Iute 30,2020

----i:!!11i6 ----GgI,l]q
2,51.1,873 (:.sl1,8ll)

23,2,4 Operutio al risk

Opcr ational risk is the lisk ol dircct or indirect loss arising fror:r a * ide variety of causes assooialcd witlt
proce..es technologl and infiastnrctu'c suppodinS thc Cornpan\ls opcrations cither intemalll rvithin the

CoDrpan) or e\tcrnall) at thc Conpan\'s scr!icc pro!idcrs. arrd liom .xlcnral lactors othcr than crcdit-
markel and liquidity risks such irs thosc arising liorrr lcgal and rcgulalor) rcquircmcnts and gcncrall)
accepted standards of inrcstmcnt nranaglrmcrrl bcha!iour. Operarional risk is a risk arising froD lhc
Compan\'s acti!itics.

The Conrpxn) s objecti\e is to rnanage opeEtional risk so as to balance liDiling oI fiDancial losscs and

danragetoitsreputationwithachie!inghsinlestmentobjectiveofgeneratin::retumsforir\urtor\.

lhc prin.rry Ieqronsibilitl for rhe de\,elopDrenl and inplcrrcnlatiorl of controls over operalioral risk
rcsls \!ilh the Lloard ofDireclors. lheresponsibililycncompasscsthccontrolsinthef'ollolvingareas:

Requircnrents i'or appropriate segregation olduties bet*een various functions- roles and rcsponsibilil\':

l.cqrr:rcrrrrrr .lor tL,. r...iili.rtirrr .r..d -. ir..i.rr-uI rrr..dri.r.:

Compliance uith regulatory and othcr Icgal rcqLrircrrcnts;

Documentati{)n of contrll and procedures:

Requirenrenrs tirr thc pcriodic asscssmenl of operational risk faoed. and d1e adequacy of controls and
pnrcedures to addrcss thc risk idcntifiedl

Llhi!a1 and business standards;

Risk jnitigation. ircluding i surancc $here dlis is clfccti!e.

Risk nnnqerrrcnt policies

llisk ana.rcrrcrrl is saricd oul b) lhe DlaDageDlenl under policies approvcd b! thc Board of Directors.

Ilte Board prorides principles nrr orerall risk managenrenl, as \!ell as policics covcrinS spccilic areas

like,narket price risk. interest rate risk and investing excessive liquidity.

2t.3

Sensitivi\) analysis



23.4 Capilal risk manageheht

lhc (rnrpanl has not a\ailed atl) borr ling tacilitl l'r'orr fin:rncial institutions as at reponing date'

lherelorc, rhe gearing ralio is nil.

23.5 Fa Valae of Fifianciol Instrumefits

Fui| tulue hierutht
In accorrlattcc \\ith the requircmcnts of II'RS 1.1 Fair Valuc \'leasuremcnt, the Cinnparry classifics its

pl.()pert) und in\cstrnenrs in lenrs oIlbllo\\iDg thir value hielarch-v:

QLroted prioes (unadjusted) in acti!c markets for idcntical assets or liabilities

Letcl 2: lnputs other than quotcd p|ices includcd $ithiD Levcl I that arc obscnable lor thc

assct or liability, eilhcr directly (i.e. as prices) (n iidircctly (i.e. dcrived fioln Priccs).

Lewl3 Inpuls lbr the assel or liability lhat are no1 based on obscrvable market dala

(unobscrvable).

Dclails ofthe Conrpan)/s inveilmcnls in terms ol fail value llicrarch]. e\plaincd abore' ar June 10, 2021

is as follows

Lewl I Leitel2 Level 3

/l\\ets naovtul at fair wl e

.ILtft .10. 2021

I rading Right Enlitleircnt Ccdiflcnle ( l RECI)

Sholl lern invcslnents - liv I PL

2,500,000

75,308,694

75,308,694 2,500,000

.lune 30.2424
Trading Righl Entitlerrenl Certificate (TREC)

SIol.l tcfln inveslments FVTPL

2.500.000

34,043.U95

]hcplimal)objcctiveoflhcCompan]..scapitalnanagementistoensurethalillnaintaillshealth}
capital ratios in order t) suppoft its busincss acti\ ilics and lo sustain lirlurc de\elopmeft ollhe husilress

ald nrarirnizc shareholdeIS value. The compan] closel) monilors the rcturn on capital alorlg \\ith lhc

level ol disrributions to ordinaf.sharcholdels. No changcs were made in the obiectivcs. policies o.

pruocsscs during thc )car ended Junc l0- 2021.

crpital is lnonilored orr rhe basis ofgcaring rrrLo. This Ls ralerLhL<il c. n<t {lrht dr\rded b} total capital

plus ncl dcbt. Net.lebt is calculaled as roral borrowings liom llnancial institutions lcss cash and bank

The crrrying values oI thc finanoial isscts and financial liabilities approximate their thir \alucs Fair

\x[rc is the anmunl lor which an assct could be cxchanged. or a liability scrtlcd, belrccn kno$ Iedgcable,

*illing padi€s ar arm's len!:lh lrunsaction.

11,043,895 2.500.000

- -' - - - - - - - " - - Rlttlr(\ " - - - - - - -' - - - -



RE LATED PARTY TRA NSACTIO N

Rehlcd parlics comprise of Dircctors. Kev Mrinagcrncnl Perionnel arrd close l'amily me,nbers ofthc Direclors.

Ycar crd balances are discloscd in respectir,e nolcs to rhese linarcial statemenls. Details oflransactions during

lIc vcar with related par1ics arc as follows:

T rfisactio wilh the rcldted parl! Relatiot ship

Connilsion en el1tot t btokeruge trottsacliotts

Nlr \'hrharnrnad Yakoob Chiel E\eculivc Ofilcer

NL. \ ,.,ur D'r<crur

N1r. Niuhammad Yaseel Key managemcnt personnel md
closc lanril) menber

N4rs. Nlarium Yousuf Close liilnily mcrnber

\lrs. Alsha Faisal Close fhmily mcmbcr

\4rs. I:aza a Close lamily nrembcr

Mr lvluharnmad Yaseen Key rnanagenent pcrsonnel and

close familv ncmber

Lou ktowtcd fkitlt
N1r. l\{Lrllarnlrrd Yasccn Key nrana!!encnt pcrsonnel aDd

close f'arrill rncltbcr

53,336

t2,972

40,853

2,195

40,913

1)

12,002

R(, ncrnlio ?.tid to
illr. Nluharnmad Yaseen Ke) lnaDagencnt pcrsonnel and

close lamilv ncmbcr

285,000 1,050,000

397,350 u 5.000

1,590,000 1,235,000

Diredot (o e)

\4anagerial rer uncmtion

25 CAPITAL ADEQUACY LEVEL

Total ,\sscts
Lcss: I olal Liabilitics
Less: Surplus on re,'alualion olprcpert)
Cqitd AdequK! Lere I

__ l!!J!0 
-_ 

q!.L!10

720,000
60,000

tt:1.850
60.00i)

360,000
,10,000

300.000

25.000

,100,000 325.000

25.1 134,309,39,1

(11,287,389)

103,0,10,570

(8,338.961)

2s. r.1 123.022.005 94.701.609

2-t./ \\rhilc dctcrmining the \alue ollotal asscts ofthe TREC lloldcr, notional v lue oflhc TRE cel'lificale

hclLl bt thc Coinpany. as at the r-car cndcd. June 10.2021, as detenlined b} thc PSX. has bcc

2J./.1 DisclosLuc has bccn pruided in puruart of the requiremcrrls of'l.inrit on Asscts ljnder Cuslod!

Regime'read with ltcgLrlation 6.8 ol'CDC rcgularions.

)

24.1 Rtnu efttion pnid lo Chiel Exet:uti,',( and Director

C h i e f E,tt t ut i w Olf iL c /
Nlanagerial remuncration

88,299

15

3,427

40,026



,\IP||TATION OF it"EI C/IPITAL BALANCE AS .17
i \L 30,2021

CTiRRENT ASSETS

Cash and b.rnk hahnces
B.uk balanccs pcdaining to brokcragc hou\e

Bank bal:rnces pcrtairing to clients

Margin deposited with PSX
Against exposure - ready market

lnvcstflent in listed sccuritics
Sccurities on the exposLrrc list marked to nrarkct

I-ess: l5% discoLrIl

'l rnde Rec€ivnblcs

Lcss: over due lol nrorc lhar 1.1 days

Ilalancc generated $ithin 1:l days

Sccuritics pu,chased for lhc clicnt and held b) 1he mcmbcr

\\hcrc palnrcnt has not been reccircd in 1.1 days

Total Curreni Assets

CURRENT LL4BILITIES

Trade Payable

Llook \alucs
Lcss: over due i)r nore than 30 days

ll & 26.1 36,:t61,;t07

25,000

2021

R pees

27,824,138
8,637,269

46,163,406
(6,969,511)

26.2

II

l5
16

22

Other liabilities

Total CurreDt Liabiliti€s
NET CAPITAL BALANCE

I5
26.3

8,637,269
(2,009,s48)

6,627,721

26.3

tj
A-B

39,,t93,895

3,990,513

2,021,095

81,994,910

,r,659,668

11,287,389

70,101,521

8 6,688,903
(2,698,390)

NOTES TO THE NCB

26.1 Btuk hak tccs in dcsigndel (li(nt accounls

Less: lrade payablc

BnnA bdaficer petluining to bnketuga ho sc

26.2 Scrurilic! ofi lhe etlosurc li\t mn al tu, mnrkel

In\'estrnent in lisred sccuritics

Lcss: Shares pledged rvilh PSx a.nainst Base Ilinimun Ciapital

lnvestment in listed scruritics considered for NCI]

26.3 O rcr Litlbilities

Iradc liabilities o\erdue for nrorc drarr .10 da!-s

Accrued and othcr payables

llcornc tax pa)able

8,631291
(8,637,269)

751308,694

(28,845,288)

46,463,406

2,009,548

1,956,143

693,317

1,659,668

9

13

15



I\IP{iT::lTION OF LIQT]ID CAPITAI- AS AT JONE 3O' 2O2I

Heail of Account
Value in

Pak R

Hair Cut /

/

7

I
1.1

1.2

1.3

1.4



Hea.l ofAccounl

1,007,800

Pak R

Huir Cut /
l/nlue

t.

Advances and receivabIes other than trade rcceivables

Shoft Icnn Loan lo EnploYees: No haircut if lhe

l
1.16

loans are securcd ald duc lirr repayment *.ithin 12

tax relirnds due liom Gorcrnncnt

\ables other than tradc recci\'ablcs

Receivables from clearing house or securiti€s

100,000 100.00%

2,321.812

1,447.407

100.00%

27.824,t 16

8,63',7.291

160,0

lains olhcr lhan those on accounl o

iDst tfadirrg of seoLrrities in .rll rnarkels

g NITN{ gains

bles lrom customers

i. ln c0sc recci\ablcs arc against rnargro fiD.rncirg, the

f

1.17

aggrcgate ii
(r) r'alue of secLrrities held in lhe blocked accoulrt afier

appl)ing YAlt bascd Haircut.

(ii) crsh deposiled as collalcral b) the finrnce

(iri) rrarkct value ofan) sccurilies dcposited ,s collateral

aicr appl) ing VaR b:rsed haircut'

i I-o$crof net balancc shecl!alLre or \'aluc delennirrcd

Ihr0rLgh rdiLrstnrcnls.

: ,rr. r.r ..cr.. h e :rrr r1-,r.., .,,ar,:'rr 'rr'Jir''.:' "l
lhe ncl bxlance shcct \ilue.
ii. Nel amouht after dedactihg lfiircut
i;i. fn "^."."""i*Giur" Aainst securities bonowings

under SLB, thc amotlnt paid to NCaIPL as collalcral

uPon entering into contract.

iii. Net dnouttt aftet dedttcti g haircut

rr In ctse olothcr tradc reccivab lcs not morc tha 5

rlay s or crcluc, 0% ofth€ net balancc shect \''lrre

Balahce sheet value

kade receivables are overdLrc, or 5

da,vs or rnore. the aggregate of
(i) the markrl valuc of sccu|ilies p0rchtrscd for

I

2,121.8'+2

;

custorllcrs a|,:l hcld in sLrb-accounts aflcr appl)ing

t,:l :r' n.l"b r(,1 r'.''ll"'<r.,1 0l rhe r"ft "irc

(iii) the market \alue ofsecLrrities held as collateral alicr

appl) inS !aR bascd hairculs.

r- Lofct oJ et hntunrc shcet Mluc ot ralue

letctni,kl thtough ndi stne ts

. 100% hnircut ifi the cdse of ahount ruceirable fro,'l

i. Llank balanoe

Bank balance custLrrner accounts

ii i. Cash in hand

Subscriplion nroney agaiist invcstrrcnt

Silc: No haircut il shares harc nol bcen

nol includcd in the ir)\'estrncnts ol securitics broker

VAR

7032E1 1.159.704

rtl
27.1t24.1 l6

8,6rr,291"l
1.19 in IPO/ol]er tbr

allotled or are
160.000

r00.00%

2,919.654

1.20 Total Assels 13{.309.394 78.716,467

/
r



Hedd of Accoutlt Pdk R

Hdt Cut /
A Volue

,7

1.2

2.3

2.4

2.5

f

2.6



Hair Cul /
Atljustfients

G LIABILITIES RXLATING TO:

aoncontration in Margin FinEncing

rhc amount calculated clicnt - to'client basi. bl \\hich

.nr) amounl rcceivablc irom an) of the finan.es e\cced

l0% ot the aggregate ol anlounts recci\ahle lion fulal

3.2 Conc€ntration in securities lending and borrowing
Ihc anrounl bl which the aggrcgxte ol:
(i) AmoLurt deposited b) the boIlo$er widl NCCPL

( ii) Cash margins paid and

\i;i, I . rnJr"(l .-lue. t "r..rri.ie. plcdgcd,'' rar5itr'
crceed drc I l0% offic nrarkel value of shares borrowcd

Net utrderwritin Commitmcnts
(a) in the clrse ol rieht issuc : ifthe markct value of
c.,r iric ..<'.rh..rroreq,ra r^r r<.,rbs.rilrr. r,price:

lhc aggregale of:
(i) the j0'r; of Hxiroul rnultiplied by the under$riting

(ii)rhe \aluc b) \\'hich the undcrvriting commilmcnts

c\ceeds lhc nlarkel picc ofthe securities.

ln rhc casc of rights issLrc \here thc nrarket pricc of
securirics is greater than the subscription price. 5% ol

ofthe nct underwriling

3.4 N ofsnbs
The anDunt b) \\hich thc total asscts ofthe subsidiar)

(c\clu.ling an) alnounl duc liorn lhe subsidiar]) cxceed

lhc total liabilirics olthe subsidiar)

3.5 Foreign exchange agreemerts and foreign currency
ositions

59/0 olrhc nct positiorl in fbrcign currcncy. Nel positidr

in fi)reigD cu enc) meaus the dilfcrcnce ollolal assets

deDominarcd in fbreign cumenc) lcss total liabilities
,:lenorninilcd in fin eigr cLrrreno)

3.7 Repo adiustment
ln the casc ol financier/purchaser the lolalarnounl

rcceivable undcr Repo less thc 1109/. ofthc market \aluc

ol underl) ing sccurities.

In thc case of fi nancct/sel ler th e nrarkct value oI
rurde|lving sccurities alier appl-ving hairctrt less the lotal

amount recei!ed.lcss value oIan] securilies dcposited

a' colliicral b) lhe purchaser alier applling haircut less

an1 cash dcposited by lhc pulchaser.

E

7
E

r t

3.3

!

:l

L

3.6 Amoun!Payable u8!I Ir!19 E=

l



Val e

-lni c'r t
Adiustntettts

valLre of such securily

3.9 Ojening Positions in futures and ns

r 620.169 ,62.0,'7 69I

ll1 casc ol cuslomer Posrtions. tlre total margln

ilions iels the amolrnt
rcqu ire ent: in rcsPccl ofopen Pos

and the value of
ol caslr dePositcd b)

llateral / pledgcd with soclrrities

erchange aficr aPPll ing VaR haircuts

proprietarY Positions . rhe toul margin

sccurilies heid as co

ii. In case of

3.10

ts in rcsPect ofoPcn Posr

ositions

i. lncase of customc r positions, the narkei lalue oi

shares sold shol1 in rcad] markel on behalf of custo mers

alter increasirg the sa e with thc V

.ited b! the cttslomer

th€ !aluc ot s€curi ties hel,:l as collateral alter appl)ing

VAIt bascd Haircuts

ii. Incase oIProprietar] Po

shrres sold sholl in read) rrarket and not )et settlcd

the arnoLrnl ofVAR based haircul less thc

ties pledged as collaleral alicr apPlling

ties
r.620,769 l-620.769

18,716,461

(11,287,389)

769)

1

L

l

otalT

Calculation summary of Liquid Capital:

7 Adiusted vetue of assets (serial number 1'20)

, ,"i", iu:'""u 
"atue 

of liabilities (serial number 2'6)

, i"""t t.Lt *'*ng liabilities (series number 3 11)

N,',., r,, n 'llt , " r^ 'Jr(r'r:rrin; l,r( ll''r '|rirr'r<o 
\ 

'|rr'< 
'" rr'c llt*'l'' ' I :ll'l:'l"l'"'1""i''1".r

,,...,rr'<rrr' nlc'l:r'r \ irh rl'c P\X ai xirr5l rr'c hJ'( 1; '; 'rrr'1'dnilxl r<qu'rJrnr

(
65.808.309

I
)

r
t-

3.1



!
7E

..r 2 As .n,he ,epori'c *,", .::.,,1,:: 
l:lo fi-Jt 

.i: 
;: l; lifiJI'::,;;:ffi':1'::""t:li,.l",;';,1':

( (nllDarr\ 3$'Lrrrling Iu I{\ lx)'+
.,'', ,r'r -1".r.'. ur ,' rrl'rclr ' '"''" ''""t' 

"'" t ' ;''"" ''' plcdc"l " "' 
Ilr< \r ( Pl "P 

r:rrn

ER,1L

'.1 lotal Dumber of
*cre7and7(20

margin exPosure

Dirccto[s of the Conlpalr)

enrplo)ees as on thc rcPoltrng

20: 7 trnd 6) resPcclilel)

darc r d a\eragc numbcr of emplo-"ees during the )car

o\.W,@

*4"/*

lli.J l:igLlres hi\' bcel rolrnded otTto the ncarcsl Rupce'

J8.l Cloresporrrling figure has bcen rcclassiflcd' *'here crcr considered necessarl-' tbr be1ler prescntation and

29 APPROVAL OF FINANCIAL STATEMENTS

lhe:e linancial slatelnelrls \!erc approrerl anrl atrthorized for issuc on October 0l 202l b-v thc Lloard of

Directot
Execulire


